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A Wailea resident who is a developer and™
real estate invéstor in the Seattle area
plans to develop a 132-unit, fee-simple gon-
dominium village on 2§ acres south of Wai-
lea Beach, Wailea Development Co. has an-
nounced. r fohe
Clyde A. Wagner has agregd to purchase
the oceanfront property from Wailea De-
velpment, subject to approval by the county
government. The site is on a low headland
between Wailea Beach and Polo Beach.
The development company said if county
approvals are received, sale of the property!
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According to Wagner, the Wailea Point
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project will consist of low-rise condominium
apartments ranging from 1,600 to 3,500

square feet. This will be Wailea's fourth
condominium village.
The development company is no longer

developing condominium projects itself, but

15 inviting other developers to take part.
Wailea Development Co. is a joint project of
Wailea Land Corp.. a subsidiary of Alexan-
der & Baldwin Inc., and The Northwestern
Mutual Life Insurance Co. of Milwaukee.
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